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« YHZ XtAHR-E AL O|LIME|E(Net Zero Asset Managers initiative, NZAM)

o YHXZ oM AT (Net Zero Asset Owner Alliance, NZAOA)

« UXNZ 2% ATH(Net-Zero Banking Alliance, NZBA)

- HUHZE 8 MHA 3=YH AeH(Net Zero Financial Service Providers Alliance, NZFSPA)
o UHZ EH A (Net-Zero Insurance Alliance, NZIA)

o UIHZ £EX} AMEE O|L|ME|E(Net Zero Investment Consultants Initiative, NZICI)

o OtE| ¥ AA KAREAF A (Paris Aligned Asset Owners, PAAO)

« HIX 7| Agh(Venture Climate Alliance, VCA)
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https://www.netzeroassetmanagers.org/
https://www.unepfi.org/net-zero-alliance/
https://www.unepfi.org/net-zero-banking/
https://www.netzeroserviceproviders.com/
https://www.unepfi.org/net-zero-insurance/
https://www.unpri.org/climate-change/leading-investment-consultants-form-global-initiative-to-push-for-net-zero/8549.article
https://www.parisalignedinvestment.org/
https://www.ventureclimatealliance.org/
https://transitiontaskforce.net/
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://www.climateaction100.org/wp-content/uploads/2021/10/Climate-Action-100-v1.1-Benchmark-Indicators-Oct21.pdf
https://www.climatebonds.net/files/files/Transition%20Finance/Transition%20Finance%20for%20Transforming%20Companies%20ENG%20-%2010%20Sept%202021%20.pdf
https://guidance.cdp.net/en/tags?cid=30&ctype=theme&gettags=0&idtype=ThemeID&incchild=1&microsite=0&otype=Questionnaire&page=1&tgprompt=TG-124,TG-127,TG-125
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/101/original/CDP_technical_note_-_Climate_transition_plans.pdf?1643994309
https://theinvestoragenda.org/wp-content/uploads/2021/05/expectations-ladder.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Climate-Transition-Finance-Handbook-December-2020-091220.pdf
https://www.icmagroup.org/assets/GreenSocialSustainabilityDb/The-GBP-Guidance-Handbook-January-2022.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2022/01/NZAOA-Target-Setting-Protocol-Second-Edition.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/04/UNEP-FI-Guidelines-for-Climate-Change-Target-Setting.pdf
https://www.unepfi.org/net-zero-insurance/implementation/
https://www.parisalignedinvestment.org/media/2021/03/PAII-Net-Zero-Investment-Framework_Implementation-Guide.pdf
https://sciencebasedtargets.org/resources/files/SBTi-Finance-Net-Zero-Foundations-paper.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf
https://assets.bbhub.io/company/sites/60/2021/07/2021-Metrics_Targets_Guidance-1.pdf
https://www.transitionpathwayinitiative.org/publications/65.pdf
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https://www.gfanzero.com/workshops-in-a-box-feedback/
https://www.gfanzero.com/
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FOUNDATIONS

An articulation of the

organization's overall approach
to net zero across the four key
financing strategies.
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Executive-Summary.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_Guidance-on-Use-of-Sectoral-Pathways-for-Financial-Institutions_June2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-Convergence-and-Adoption-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_-Managed-Phaseout-of-High-emitting-Assets_June2022.pdf
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To expand economy-
wide emissions reductions
through the deployment
of climate solutions

Aligning

Entities committed to
aligning to a 1.5 degrees C
[SEIGIVEW

To encourage
and support the
implementation

of net-zero
transition plans

To support climate
leaders and signal that
the finance sector is
seeking transition
alignment behavior

Managed
phaseout
High-emitting physical
assets that can be phased
out before end-of-life

P

ey

To accelerate
emissions reductions in
support of an orderly
and just transition



https://www.gfanzero.com/workshops-in-a-box/
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By the end of 2021 By the end of 2022 By the end of 2025

« Aviva stopped
underwriting insurance
for companies making
more than 5% of their
revenue from coal or
unconventional fossil
fuels, unless they have
signed up to Science
Based Targets

« Divest from companies « 25% cut in carbon
which make more than intensity of investments
5% of their revenue from 100% renewable
coal unless they have electricity for all offices,
signed up to Science which total 230,231m?
Based Targets A ’

100% electric/hybrid
vehicle new leases

for our 1,540-strong

motor fleet

« Expected to invest
a further £10bn of
assets from auto-
enrolment default fund
and other policyholder
funds into low carbon
strategies (of which
£5bn has already been
announced)

Aviva will invest £6bn in
green assets, including
£1.5bn of policyholder
money into climate
transaction funds

Aviva investors will
invest £2.5bn in

low carbon and
renewable energy
infrastructure and
deliver £1bn of carbon
transaction loans

By the end 0of 2030

60% cut in carbon
intensity of investments

Net Zero operations
Net Zero supply chain

£100m committed to
nature-based solutions

b

By the end of 2040

« Net Zero company
with Net Zero carbon
investments

The SBTi Net-Zero Standard defines corporate Net Zero as: (i) Reducing Scope 1, 2 and 3 emissions to zero or to a residual level that is consistent with reaching Net Zero
emissions at the global or sector level in eligible 1.5°C-aligned pathways; (i) Neutralising any residual emissions at the Net Zero target year and any GHG emissions released

into the atmosphere thereafter

2 This will cover shareholder and policyholder assets where we have control and data and the main asset classes of Aviva's core markets (credit, equities, direct real estate and
sovereign debt). We will be able to expand this further as new data and methodologies become available. For more details, please see www.aviva.com/climate-goals
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https://www.aviva.com/content/dam/aviva-corporate/documents/socialpurpose/pdfs/2021-climate-transition-plan.pdf
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By the end 0f 2021

- Aviva stopped
underwriting insurance
for companies making
more than 5% of their
revenue from coal or
unconventional fossil
fuels, unless they
signed up to S¢#
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F2 713 X ol i3t oIAE

2o gralL 5, 37 30|

SITelx| gheChe, B R0l 52

A £ AL
Fa X3 x2 Ml 7|3 &2
ZxBL

By the end of 2022

« Divest from companies
which make more than

5% of their revenue from

coal unless they have
signed up to Science
Based Targets

Expected to invest

a further £10bn of
assets from auto-
enrolment default fund
and other policyholder
funds into low carbon
strategies (of which
£5bn has already been
announced)

S| Ofu|bt. Opbere) 7/ [t A2 A HH

By the end of 2025

25% cut in carbon
intensity of investments
100% renewable
electricity for all offices,
which total 230,231m2

100% electric/hybrid
vehicle new leases
for our 1,540-strong
motor fleet

Aviva will invest £6bn in
green assets, including
£1.5bn of policyholder
money into climate
transaction funds

Aviva investors will
invest £2.5bn in

low carbon and
renewable energy
infrastructure and
deliver £1bn of carbon
transaction loans

By the end of 2030

60% cut in carbon
intensity of investments

Net Zero operations
Net Zero supply chain

£100m committed to
nature-based solutions

x Ho
o
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By the end of 2040

« Net Zero company

with Net Zero carbon!
investments

9ix] OfE KX|S g HeK|of
O3t 2 AL,
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ZtefstA gt

! The SBTi Net-Zero Standard defines corporate Net Zero as: (i) Reducing Scope 1, 2 and 3 emissions to zero or to a residual level that is consistent with reaching Net Zero
emissions at the global or sector level in eligible 1.5°C-aligned pathways; (ii) Neutralising any residual emissions at the Net Zero target year and any GHG emissions released

into the atmosphere thereafter

2 This will cover shareholder and policyholder assets where we have control and data and the main asset classes of Aviva’s core markets (credit, equities, direct real estate and
sovereign debt). We will be able to expand this further as new data and methodologies become available. For more details, please see www.aviva.com/climate-goals
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Bl H(Aviva's Climate Transition Plan, First Release), 2021
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://www.generationim.com/media/mi0j2vbo/booklet_making-sense-of-climate-change_v2_jan-2022_final.pdf
https://www.generationim.com/media/mi0j2vbo/booklet_making-sense-of-climate-change_v2_jan-2022_final.pdf
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https://assets.bbhub.io/company/sites/63/2023/06/gfanz_workshop_practitioners_faq.pdf
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GFANZ= 2249

« YHZ XtAHR-E AL O|LIME|E(Net Zero Asset Managers initiative, NZAM)

o YHXZ oM AT (Net Zero Asset Owner Alliance, NZAOA)

« YHZE 2% AT (Net-Zero Banking Alliance, NZBA)

« HHEZE ZE MHA 3 YH HEH(Net Zero Financial Service Providers Alliance, NZFSPA)
« UXZ 28 HEHNet-Zero Insurance Alliance, NZIA)

o UIHZ £EX} AMEE O|L|ME|E(Net Zero Investment Consultants Initiative, NZICI)

o OtE| ¥ AA KAREAF A (Paris Aligned Asset Owners, PAAO)

« HIX 7| Agh(Venture Climate Alliance, VCA)
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https://www.netzeroassetmanagers.org/
https://www.unepfi.org/net-zero-alliance/
https://www.unepfi.org/net-zero-banking/
https://www.netzeroserviceproviders.com/
https://www.unepfi.org/net-zero-insurance/
https://www.unpri.org/climate-change/leading-investment-consultants-form-global-initiative-to-push-for-net-zero/8549.article
https://www.parisalignedinvestment.org/
https://www.ventureclimatealliance.org/
https://transitiontaskforce.net/
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://www.climateaction100.org/wp-content/uploads/2021/10/Climate-Action-100-v1.1-Benchmark-Indicators-Oct21.pdf
https://www.climatebonds.net/files/files/Transition%20Finance/Transition%20Finance%20for%20Transforming%20Companies%20ENG%20-%2010%20Sept%202021%20.pdf
https://guidance.cdp.net/en/tags?cid=30&ctype=theme&gettags=0&idtype=ThemeID&incchild=1&microsite=0&otype=Questionnaire&page=1&tgprompt=TG-124%2CTG-127%2CTG-125
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/101/original/CDP_technical_note_-_Climate_transition_plans.pdf?1643994309
https://theinvestoragenda.org/wp-content/uploads/2021/05/expectations-ladder.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Climate-Transition-Finance-Handbook-December-2020-091220.pdf
https://www.icmagroup.org/assets/GreenSocialSustainabilityDb/The-GBP-Guidance-Handbook-January-2022.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2022/01/NZAOA-Target-Setting-Protocol-Second-Edition.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/04/UNEP-FI-Guidelines-for-Climate-Change-Target-Setting.pdf
https://www.unepfi.org/net-zero-insurance/implementation/
https://www.parisalignedinvestment.org/media/2021/03/PAII-Net-Zero-Investment-Framework_Implementation-Guide.pdf
https://sciencebasedtargets.org/resources/files/SBTi-Finance-Net-Zero-Foundations-paper.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf
https://assets.bbhub.io/company/sites/60/2021/07/2021-Metrics_Targets_Guidance-1.pdf
https://www.transitionpathwayinitiative.org/publications/65.pdf
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Executive-Summary.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_Guidance-on-Use-of-Sectoral-Pathways-for-Financial-Institutions_June2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-Convergence-and-Adoption-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_-Managed-Phaseout-of-High-emitting-Assets_June2022.pdf
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Supporting customers to net zero

Etihad Airways has pledged to reduce CO2 emissions to 50% of
2019 levels by 2035 on the way to reaching net zero by 2050.

As part of this transition, we helped the UAE's national airline raise
$1.2bn with the first sustainability-linked loan in the global aviation
industry to embed publicly disclosed environment, social and
governance targets. We held joint ESG structuring and coordinator
roles, as well as being joint bookrunner and mandated lead arranger.
The targets included the amount of carbon emissions Etihad cuts
from its passenger fleet, with financial penalties and incentives of
up to $5.56m.

The loan builds on a $600m sustainability-linked Islamic bond,
or sukuk, we helped arrange in October 2020.

1 HSBCZ E 2 plc(HSBC Holdings plc). &2 2741 2 8/7 2021(Annual Report and Accounts 2021), 2022, p. 34.
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https://www.hsbc.com/-/files/hsbc/investors/hsbc-results/2021/annual/pdfs/hsbc-holdings-plc/220222-annual-report-and-accounts-2021.pdf
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1 LA A, TCFD B0 4] 2021 7/2 #13} YX/(TCFD Report 2021: Tackling climate change)
2 BPCE 1&. TCFD: BPCE 12 7|& 2 AA(TCFD: The Groupe BPCE Climate Report), 2021, p. 45

() SUHZ 0% A2l A& | GFANZ NZTP B0} 0f3 X2}

Alignment of the Natixis CIB portfolio
From climate impact to the trajectory of portfolic alignment for the Corporate & Investment Banking division using the GWF

t= ol =80 gLt

€115bn in outstandings
excluding the financial sector
and loans to sovereign borrowers

Targets broken down by sector,
business line and geography
(EMEA, APAC, Americas]
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Achievement of

2.5°Cin2024 ——— 2.2°Cin2030 a1.5°C trajectory
for the balance
sheet by 2050
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https://natixis.groupebpce.com/natixis/en/2021-tcfd-report-task-force-on-climate-related-financial-disclosure-lpaz5_133685.html
https://groupebpce.com/en/content/download/27403/file/TCFD,%20the%20Groupe%20BPCE%20climate%20report%20(October%202021)%20.pdf
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https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_Guidance-on-Use-of-Sectoral-Pathways-for-Financial-Institutions_June2022.pdf
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4 3 o2& 2§ F X YI2/Z 5 CSR 22 FH — NE 812 B4 (Crédit Agricole Group CSR Sector Policy H ° H
Coal-fired pot plants), 2020 1 1
5 AE MALS 9P ME SN 2E0) B 38 2 MO (Financial Sector Commitment Letter on Eliminating Commodity-driven Deforestation), 2021'=m= === = m = m = m o o e e et e e e e e e e e e e e e !
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https://www.natwestgroup.com/content/dam/natwestgroup_com/natwestgroup/pdf/nwg-esg-report-mar-2021.pdf
https://investors.natwestgroup.com/~/media/Files/R/RBS-IR-V2/results-center/18022022/2021-climate-related-disclosure-report.pdf
https://about.bankofamerica.com/content/dam/about/pdfs/ESRPF_ADA_Tagged_Secure_June_2022_Final.pdf
https://www.credit-agricole.com/en/pdfPreview/173424
https://racetozero.unfccc.int/wp-content/uploads/2021/11/DFF-Commitment-Letter-.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
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O L| X| H E(Legal & General
Investment Management
(Holdings) Limited (LGIM(H))2}
1 ARR|AtE Of2h FH 2o
YAIE A=E A2 A F=0f
2OBHE 7| e T CiolA
Helg ol gy

1 LGIM. LGIM 4 EF Z X1 GIM's policy on coal), 2022

Policy scope

Coalloil sand classification and revenue threshold
This policy applies to:

Companies involved in the mining and extraction of thermal coal. The scope of this policy does not extend
to metallurgical coal®

Screening will be carried out and exclusions will be applied to those companies that generate 20% or
more of their revenues from coal mining and extraction

Companies involved in thermal coal power generation

Screening will be carried out and exclusions will be applied to those companies that generate 20% or
more of revenues from coal-fired power generation

Where a company has set out a clear Paris-aligned plan to phase out coal by 2030 in OECD, and
by 2040 in non-OECD, we retain the ability to invest

Where a company has non-coal subsidiaries, we retain the ability to fund specific issuing entities

Companies that derive more than 20% of revenues from oil sands (sand and rock material that contain
crude bitumen)

Additional capacity exclusions will be applied to portfolios implementing LGIM's Future World Protection
List (FWPL)

New investments and coal phase out

For funds we have committed to manage in line with net-zero emissions, LGIM will exclude, in addition to
the above, companies making new investments in thermal coal and oil sands

Across all LGIM funds, we will use active and escalating engagement with the aim of ensuring no new
thermal coal generation is developed and no further oil sand resources are exploited

Across all LGIM funds, we will use active and escalating engagement with the aim of ensuring that phase-
out of existing unabated capacity and activity is undertaken in line with net zero pathways. This will take
into consideration the need for a just transition in countries or regions where there is significant economic
dependence on thermal coal power or mining
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https://www.lgim.com/landg-assets/lgim/_document-library/capabilities/lgimh-coal-policy.pdf

uA

e

2 "

(m] o Ol
EE :':I IEI_I-%D = TI o|-
||
HAZE 52%° 7|2 2X 2| Hoto| =k AL k= 0/& = /s 20f= O|H A
(K19, ME, X5, ARt o3) QU702

HALS| 7| E S 2 FHO|Lt A5t
1 I80AM AAE B oES

i

i ot UINZE ZHO| o= FRYULIIN?

zgeLc
. xXo| YHI FHO| R X3 TY HHE 08 XYL & YLK
=9|gtL| L},
__________________________________________________________________________________________________________________ | = P
E I 4| 7f}| A= 22 ™EH| CHet 7H£i-E 0| YI3&9 EE2 ARSI, E @l @
i e XtAMTH LHE2 M8 2382 EXRSIMAIL. i 2

() SUHIZ 0| A2| A& | GFANZ NZTP Eof: 0f3 M2} 33


https://www.gfanzero.com/workshops-in-a-box/
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https://assets.bbhub.io/company/sites/63/2023/06/gfanz_workshop_practitioners_faq.pdf
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Climate
solutions

Technologies, services,
and tools that mitigate,
eliminate or remove
GHG emissions

To expand economy-
wide emissions reductions
through the deployment
of climate solutions

Aligning

Entities committed to
aligning to a 1.5 degrees C
[SEIGIVEW

To encourage
and support the
implementation

of net-zero
transition plans

Aligned

Entities that are already
aligned to a 1.5 degrees C
pathway

To support climate
leaders and signal that
the finance sector is
seeking transition
alignment behavior

Managed
phaseout

High-emitting physical

assets that can be phased

out before end-of-life

o
L

To accelerate
emissions reductions in
support of an orderly
and just transition
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« YHZ XtAHR-E AL O|LIME|E(Net Zero Asset Managers initiative, NZAM)

o YHXZ oM AT (Net Zero Asset Owner Alliance, NZAOA)

« UXNZ 2% ATH(Net-Zero Banking Alliance, NZBA)

- HUHZE 8 MHA 3=YH AeH(Net Zero Financial Service Providers Alliance, NZFSPA)
o UHZ EH A (Net-Zero Insurance Alliance, NZIA)

o UIHZ £EX} AMEE O|L|ME|E(Net Zero Investment Consultants Initiative, NZICI)

o OtE| ¥ AA KAREAF A (Paris Aligned Asset Owners, PAAO)

« HIX 7| Agh(Venture Climate Alliance, VCA)
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https://www.netzeroassetmanagers.org/
https://www.unepfi.org/net-zero-alliance/
https://www.unepfi.org/net-zero-banking/
https://www.netzeroserviceproviders.com/
https://www.unepfi.org/net-zero-insurance/
https://www.unpri.org/climate-change/leading-investment-consultants-form-global-initiative-to-push-for-net-zero/8549.article
https://www.parisalignedinvestment.org/
https://www.ventureclimatealliance.org/
https://transitiontaskforce.net/
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://www.climateaction100.org/wp-content/uploads/2021/10/Climate-Action-100-v1.1-Benchmark-Indicators-Oct21.pdf
https://www.climatebonds.net/files/files/Transition%20Finance/Transition%20Finance%20for%20Transforming%20Companies%20ENG%20-%2010%20Sept%202021%20.pdf
https://guidance.cdp.net/en/tags?cid=30&ctype=theme&gettags=0&idtype=ThemeID&incchild=1&microsite=0&otype=Questionnaire&page=1&tgprompt=TG-124%2CTG-127%2CTG-125
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/101/original/CDP_technical_note_-_Climate_transition_plans.pdf?1643994309
https://theinvestoragenda.org/wp-content/uploads/2021/05/expectations-ladder.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Climate-Transition-Finance-Handbook-December-2020-091220.pdf
https://www.icmagroup.org/assets/GreenSocialSustainabilityDb/The-GBP-Guidance-Handbook-January-2022.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2022/01/NZAOA-Target-Setting-Protocol-Second-Edition.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/04/UNEP-FI-Guidelines-for-Climate-Change-Target-Setting.pdf
https://www.unepfi.org/net-zero-insurance/implementation/
https://www.parisalignedinvestment.org/media/2021/03/PAII-Net-Zero-Investment-Framework_Implementation-Guide.pdf
https://sciencebasedtargets.org/resources/files/SBTi-Finance-Net-Zero-Foundations-paper.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf
https://assets.bbhub.io/company/sites/60/2021/07/2021-Metrics_Targets_Guidance-1.pdf
https://www.transitionpathwayinitiative.org/publications/65.pdf
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https://www.gfanzero.com/workshops-in-a-box-feedback/
https://www.gfanzero.com/
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https://assets.bbhub.io/company/sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Executive-Summary.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_Guidance-on-Use-of-Sectoral-Pathways-for-Financial-Institutions_June2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-Convergence-and-Adoption-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_-Managed-Phaseout-of-High-emitting-Assets_June2022.pdf
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https://assets.bbhub.io/company/sites/63/2021/10/GFANZ-call-to-action.pdf
https://assets.bbhub.io/company/sites/63/2022/10/GFANZ-Call-to-Action-One-Year-On.pdf
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https://assets.bbhub.io/company/sites/63/2023/06/gfanz_workshop_practitioners_faq.pdf
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https://assets.bbhub.io/company/sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
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« YHZ XtAHR-E AL O|LIME|E(Net Zero Asset Managers initiative, NZAM)

o YHXZ oM AT (Net Zero Asset Owner Alliance, NZAOA)

« UXNZ 2% ATH(Net-Zero Banking Alliance, NZBA)

- HUHZE 8 MHA 3=YH AeH(Net Zero Financial Service Providers Alliance, NZFSPA)
o UHZ EH A (Net-Zero Insurance Alliance, NZIA)

o UIHZ £EX} AMEE O|L|ME|E(Net Zero Investment Consultants Initiative, NZICI)

o OtE| ¥ AA KAREAF A (Paris Aligned Asset Owners, PAAO)

« HIX 7| Agh(Venture Climate Alliance, VCA)

0

PROIAN Fst Al EfATZAQL ZIUSHA &2y

I:_I

GFANZ:= EEot 2022 Z2j| Q93 JHE MU0 28 Hat A= 371 B A[Hof et e B2 g4s 280t
FA Ho| A= LCL

(O = o1 A% 22s | Granz NZTP Hio: 5 % 25


https://www.netzeroassetmanagers.org/
https://www.unepfi.org/net-zero-alliance/
https://www.unepfi.org/net-zero-banking/
https://www.netzeroserviceproviders.com/
https://www.unepfi.org/net-zero-insurance/
https://www.unpri.org/climate-change/leading-investment-consultants-form-global-initiative-to-push-for-net-zero/8549.article
https://www.parisalignedinvestment.org/
https://www.ventureclimatealliance.org/
https://transitiontaskforce.net/
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://www.climateaction100.org/wp-content/uploads/2021/10/Climate-Action-100-v1.1-Benchmark-Indicators-Oct21.pdf
https://www.climatebonds.net/files/files/Transition%20Finance/Transition%20Finance%20for%20Transforming%20Companies%20ENG%20-%2010%20Sept%202021%20.pdf
https://guidance.cdp.net/en/tags?cid=30&ctype=theme&gettags=0&idtype=ThemeID&incchild=1&microsite=0&otype=Questionnaire&page=1&tgprompt=TG-124,TG-127,TG-125
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/101/original/CDP_technical_note_-_Climate_transition_plans.pdf?1643994309
https://theinvestoragenda.org/wp-content/uploads/2021/05/expectations-ladder.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Climate-Transition-Finance-Handbook-December-2020-091220.pdf
https://www.icmagroup.org/assets/GreenSocialSustainabilityDb/The-GBP-Guidance-Handbook-January-2022.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2022/01/NZAOA-Target-Setting-Protocol-Second-Edition.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/04/UNEP-FI-Guidelines-for-Climate-Change-Target-Setting.pdf
https://www.unepfi.org/net-zero-insurance/implementation/
https://www.parisalignedinvestment.org/media/2021/03/PAII-Net-Zero-Investment-Framework_Implementation-Guide.pdf
https://sciencebasedtargets.org/resources/files/SBTi-Finance-Net-Zero-Foundations-paper.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf
https://assets.bbhub.io/company/sites/60/2021/07/2021-Metrics_Targets_Guidance-1.pdf
https://www.transitionpathwayinitiative.org/publications/65.pdf
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https://www.gfanzero.com/workshops-in-a-box-feedback/
https://www.gfanzero.com/
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Executive-Summary.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_Guidance-on-Use-of-Sectoral-Pathways-for-Financial-Institutions_June2022.pdf
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Scope 3 -
All categories

387

(38%)*

Scopel& 2

79%

67%)"

Carbon intensity (weighted

Scope 3 -
Some categories

67%
(67%)

Carbon avoided

63%

(63%)"

Scope1&2

139

(180~

Scope 3

491

(480)"

average tCO2e/US$m revenue)

Scope 3

Carbon avoided

Net carbon avoided

Carbon avoidel

1,436

(2107)*

Net carbon avoided

806

(1.446)"

Renewable energy
generated (MWh
for US$Im invested)
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https://assets.bbhub.io/company/sites/63/2023/06/gfanz_workshop_practitioners_faq.pdf
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« YHZ XtAHR-E AL O|LIME|E(Net Zero Asset Managers initiative, NZAM)

o YHXZ oM AT (Net Zero Asset Owner Alliance, NZAOA)

« UXNZ 2% ATH(Net-Zero Banking Alliance, NZBA)

- HUHZE 8 MHA 3=YH AeH(Net Zero Financial Service Providers Alliance, NZFSPA)
o UHZ EH A (Net-Zero Insurance Alliance, NZIA)

o UIHZ £EX} AMEE O|L|ME|E(Net Zero Investment Consultants Initiative, NZICI)

o OtE| ¥ AA KAREAF A (Paris Aligned Asset Owners, PAAO)

« HIX 7| Agh(Venture Climate Alliance, VCA)
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https://www.netzeroassetmanagers.org/
https://www.unepfi.org/net-zero-alliance/
https://www.unepfi.org/net-zero-banking/
https://www.netzeroserviceproviders.com/
https://www.unepfi.org/net-zero-insurance/
https://www.unpri.org/climate-change/leading-investment-consultants-form-global-initiative-to-push-for-net-zero/8549.article
https://www.parisalignedinvestment.org/
https://www.ventureclimatealliance.org/
https://transitiontaskforce.net/
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://www.climateaction100.org/wp-content/uploads/2021/10/Climate-Action-100-v1.1-Benchmark-Indicators-Oct21.pdf
https://www.climatebonds.net/files/files/Transition%20Finance/Transition%20Finance%20for%20Transforming%20Companies%20ENG%20-%2010%20Sept%202021%20.pdf
https://guidance.cdp.net/en/tags?cid=30&ctype=theme&gettags=0&idtype=ThemeID&incchild=1&microsite=0&otype=Questionnaire&page=1&tgprompt=TG-124,TG-127,TG-125
https://cdn.cdp.net/cdp-production/cms/guidance_docs/pdfs/000/003/101/original/CDP_technical_note_-_Climate_transition_plans.pdf?1643994309
https://theinvestoragenda.org/wp-content/uploads/2021/05/expectations-ladder.pdf
https://www.icmagroup.org/assets/documents/Regulatory/Green-Bonds/Climate-Transition-Finance-Handbook-December-2020-091220.pdf
https://www.icmagroup.org/assets/GreenSocialSustainabilityDb/The-GBP-Guidance-Handbook-January-2022.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2022/01/NZAOA-Target-Setting-Protocol-Second-Edition.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/04/UNEP-FI-Guidelines-for-Climate-Change-Target-Setting.pdf
https://www.unepfi.org/net-zero-insurance/implementation/
https://www.parisalignedinvestment.org/media/2021/03/PAII-Net-Zero-Investment-Framework_Implementation-Guide.pdf
https://sciencebasedtargets.org/resources/files/SBTi-Finance-Net-Zero-Foundations-paper.pdf
https://sciencebasedtargets.org/resources/files/Financial-Sector-Science-Based-Targets-Guidance.pdf
https://assets.bbhub.io/company/sites/60/2021/07/2021-Metrics_Targets_Guidance-1.pdf
https://www.transitionpathwayinitiative.org/publications/65.pdf
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https://www.gfanzero.com/workshops-in-a-box-feedback/
https://www.gfanzero.com/
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GOVERNANCE

A set of structures to oversee,

incentivize, and support the
implementation of the plan.
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https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Executive-Summary.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/10/Financial-Institutions-Net-zero-Transition-Plan-Supplemental-Information.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_Guidance-on-Use-of-Sectoral-Pathways-for-Financial-Institutions_June2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Expectations-for-Real-economy-Transition-Plans-September-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Measuring-Portfolio-Alignment-Enhancement-Convergence-and-Adoption-November-2022.pdf
https://assets.bbhub.io/company/sites/63/2022/06/GFANZ_-Managed-Phaseout-of-High-emitting-Assets_June2022.pdf
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MSCIO| HEH3H ST I MANE ME: 38 A2 HBLH)

_I?_ %% Al SHSH % |__| 7]'.? MSCI's Governance Structure

o l‘9 Board of ’Zﬁ
"] O|AFZ] Q| 47) A 9| UB|= YUs|o] M A £l 7|S e ot
T QBT 7|32 HEBL0 EX YBO| HHHAL M 7|3|of
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Corporate Responsibility Comittee
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Mo AFLICh

1 MSCI. MSCl- X2 7458 EXf 258} 7/Z 221 Y2 FE ZIY BfATEATCFD) 2 TA(MSCI- Enabling Sustainable Investing: Task Force on Climate-related Financial Disclosures (TCFD) Report), 2020
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https://www.msci.com/documents/1296102/22325053/TCFD_Report_12_17_20_Rev3.pdf/fdfb3ea3-7de1-dac7-0c64-3c7ffffcf712?t=1608244335665
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ESG Centre of Expertise

Policies, Positions & Public

TD2| ESG M& X|4| ME (Centre of Expertise, COE)= Commitments Hub

20210 ME0 7| MHO|M ESG EXHE CHRE

£20| 2¥, M2 XA U Y58 SjLI2 2o, BES

T U ZhASKSED AP 2|CAS RIAIBHO] 2|t I

Z¥e XYt UBLICh

COEE 67§ 32 BHS ARSI G, B, 9 o e

THE 9 B TIQL S Fe HOO|A XA 29, S

9 FTZ BO[SHA LI 0|23 SlEE MUHO  susainable Leadership & Strategy Hub g Preemiae
719 ESG Hate RES D S, ofsfBARe o By M
E£OLX| = 7|Chx|of £38}m, TDS] ESG At X 2 Communications Hub

D2 AS ZES0, £SG 2RO e 98 oS

FEBLCH

[2] — il

Reporting & Stakeholder
Engagement Hub

1TD. BHH3HE LYY PHE - 2021 StE, AFS] 2 ZH FIA & 1A(Building Tomorrow Together: 2021 Environmental, Social and Governance Report), 2021.
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https://www.td.com/document/PDF/ESG/2021-ESG-Report.pdf
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https://assets.bbhub.io/company/sites/63/2023/06/gfanz_workshop_practitioners_faq.pdf
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Glasgow Financial Alliance for Net Zero
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